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A majority of participants remarked that the risks to the employment goal had increased, and many

participants noted that the risks to the inflation goal had decreased.
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Some participants noted the risk that a further gradual easing in labor market conditions could

transition to a more serious deterioration
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A couple participants highlighted in particular the costs and challenges of addressing such a
weakening once it is fully under way
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Many participants noted that reducing policy restraint too late or too little could risk unduly

weakening economic activity or employment
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several observed that the recent progress on inflation and increases in the unemployment rate had
provided a plausible case for reducing the target range 25 basis points at this meeting or that they
could have supported such a decision
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The vast majority observed that, if the data continued to come in about as expected, it would likely
be appropriate to ease policy at the next meeting
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